FINANCE AND ADMINISTRATION CABINET

Andy Beshear OFFICE OF THE CONTROLLER Holly M. Johnson
COVERNOR OFFICE OF FINANCIAL MANAGEMENT SECRETARY
200 Mero Street, 5% Floor Edgar C. Ross
Frankfort, Kentucky 40622 CONTROLLER
Phone: (502) 564-2924 Ryan Barrow

EXECUTIVE DIRECTOR

January 4, 2022

The Honorable Senator Rick Girdler, Co-Chair

The Honorable Representative Chris Freeland, Co-Chair
Capital Projects and Bond Oversight Committee
Legislative Research Commission

Capitol Annex Building

Frankfort, Kentucky 40601

Dear Senator Girdler and Representative Freeland:

Listed below is information regarding various projects and reports that will be presented to the Capital
Projects and Bond Oversight Committee (“CPBOC”) at the January meeting.

The School Facilities Construction Commission is submitting the following additional information for the
Committee’s approval:

Leslie County $450,000%*
Montgomery County $12,865,000%*
Powel County $23,750,000*
Trimble County $1,300,000%*
Estimated*

An OFM staff member will attend the CPBO meeting to answer any questions regarding this information.
Please contact me if there are any questions or should your staff require additional information.

Sincerely,
Ryan Barrow,

Executive Director

Attachments

@ky_finance | FINANCE.ky.gov KE NTUCK“,. An Equal Opportunity Employer M/F/D



School Facilities Construction Commission
Finance and Administration Cabinet
700 Louisville Rd
Carriage House

ANDY BESHEAR Frankfort, Kentucky 40601 HEATHER OVERBY
Governor (502) 564-5582 Chairman
Ms. HOLLY M. JOHNSON (888) 979-6152 Fax CHELSEY COUCH
Secretary www.sfcc.ky.gov Executive Director

MEMORANDUM

TO: Ryan Barrow
Office of Financial Management

e " :g.,_i;,r-_ T-J'::;i'-n-i‘.-:-.'a-'i‘-ii:]_
FROM: Kristi Russell, SFCC R

DATE: January 3, 2022
SUBJECT: Capital Projects and Bond Oversight Committee (CPBO)

The following information is submitted for consideration by CPBO at their next meeting tentatively scheduled for
January 18, 2022:

Leslie County- $450,000 estimated — High school improvements. State estimated annual debt service is
$15,957 and local is $13,189. No tax increase is necessary to finance this project

Montgomery County- $12,865,000 estimated — Improvements at Camargo Elementary. State estimated
annual debt service is $83,954 and local is $780,655. No tax increase is necessary to finance this project

Powell County- $23,750,000 estimated — New elementary school. State estimated annual debt service is
$51,899 and local is $1,421,141. No tax increase is necessary to finance this project

Trimble County- $1,300,000 estimated — Junior/Senior High Improvements. State estimated annual debt

service is $85,201 and local is $0. No tax increase is necessary to finance this project

If you or the Committee needs any additional information please feel free to contact me.

Kentuckiy™

LMD AL WMTRIT

An Equal Opportunity Employer M/F/D



325 West Main Street
Suite 300

Lexington, KY

40507

859/977-6600

fax: 859/381-1357

WwW . rsamuni,com

R'S'A
advisors
Memo

To: KSFCC

From: Lincoln Theinert

Subject: Bond Payee Disclosure Form — Leslie County School District Series
2022

Date: December 09, 2021

cc: File

Please find enclosed a Bond Payee Disclosure Form and Plan of Financing for the
Leslie County School District. Please process this issue at the next meeting of the
Capital Projects and Bond Oversight Committee.

If you should have any questions or require any additional information, please do not
hesitate to contact our office.

A=

Lincoln Theinert

RSA ADVISORS,



BOND PAYEE DISCLOSURE FORM

Par Amount:

$ 450,000

Issue Name:

Leslie County Schial District Finance Carparation School Building Revenue Bonds, Sariss 2022

Purpose:

Improvemeants at Leslie County High School

Projected Sale Date of Bong

25-Jan-22

First Call Date:

2/1/29 @ 100

Method of Sale:

Cornpetitive Bids

Place/time of sale: SFCC/Parity

Bond Rating: Maadys: "A1"

Bond Counsel: Steptoe & Johnson, Louisville, KY
Fiscal Agent: RSA Advisors, Lexington, Kenlucky

Dats received by SFCC:

Date scheduled for Committee review:

Month Day Year

Estimated par amount of Bonds:

% Share of total Bonds:

Estimated average annual debt service:
Estimated debt service reserve:

Estimated Cost of Issuance:

Fiscal Agent, Bond Counsel, Advertisements, Printing, Etc.

Special Tax Counsel
Number verifications
Bond Rating
Underwriter's Discount
Bank Fee

Total Cost of Issuance:

Anticipated Interest Rates:

Note: No Local Tax increase is required.

To be filled in by SFCC
To be filled in by SECC

SFCC Local
Portion Portion Total
$ 246,374 $ 203,626 $ 450,000
54,75% 45.25%
$ 15,957 $ 13,189 $ 29,146
$0 $0 50
$ 3,559 $ 2,941 $ 6,500
50 $0 $0
50 $0 50
$ 2,108 $ 1,742 $ 3.850
$ 4,927 $ 4,073 b 9,000
$ 2,108 $1.742 $ 3,850
$ 12,702 $ 10,498 $ 23,200

5 Years 2.000% 10 Years 2.400% 15 Years: 2.800%

20 Years: 2.800%
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325 West Main Street
Suite 300
Lexington, KY

40507

859/977-6600

fax: 859/381-1357

WWW ., rsamuni.com

R'S'A
Memo

To: KSFCC

From: Lincoln Theinert

Subject: Bond Payee Disclosure Form — Montgomery County School District
Series 2022

Date: November 22, 2021

cc: File

Please find enclosed a Bond Payee Disclosure Form and Plan of Financing for the
Montgomery County School District. Please process this issue at the next meeting of
the Capital Projects and Bond Oversight Committee.

If you should have any questions or require any additional information, please do not
hesitate to contact our office.

P

Lincoln Theinert

LLC

RSA ADVISORS,



BOND PAYEE DISCLOSURE FORM

Par Amount: $ 12,865,000
Issue Name: Montgomery County School District Finance Carporation School Building Revenue Bands, Series 2022
Purpose: Improvemants at Camargo Elementary
Projected Sale Date of Bong12-Jan-22
First Call Date: 2/1/29 @ 100
Method of Sale: Competitive Bids
Place/time of sale: SFCC/Parity
Bond Rating: Moodys: "A1"
Bond Counssl; Steploe & Johnson, Loulsville, KY
Fiscal Agent: RSA Advisors, Lexington, Kentucky
Date received by SFCC: To he filled In by SFCC
Date scheduled for Committee review: To be filled in by SFCC
Month Day Year
SFCC Local
Portion Portion Total

Estimated par amount of Bonds: $ 1,249,199 § 11,615,801 $ 12,865,000
% Share of total Bonds: 9.71% 90.29%
Estimated average annual debt service: § 83,954 $ 780,655 $ 864,609
Estimated debt service reserve: $0 $0 $0
Estimated Cost of Issuance:

Fiscal Agent, Bond Counsel, Advertisements, Printing, Etc. $ 6,259 $ 58,201 $ 64,460
Special Tax Counsel 50 $0 50
Number verifications 50 $0 50
Bond Rating $ 2,816 $ 26,184 $ 29,000
Underwriter's Discount § 24,984 $ 232,316 $ 257,300

Bank Fee § 374 $3.476 $ 3,850
Total Cost of Issuance: $ 34,433 $ 320,177 $ 354,610
Anticipated Interest Rates: 5 Years 2,000%10 Years 2.6009 15 Years: 2.700%

20 Years: 3.250%

Note: No Local Tax increase is required.
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325 West Main Street
Suite 300

Lexington, KY

40507

859/977-6600

fax: 859/381-1357

www . rsamuni.com

R'S'A
advisors
Memo

To: KSFCC

From: Lincoln Theinert

Subject: Bond Payee Disclosure Form — Powell County School District Series
2022

Date: December 13, 2021

cc: File

Please find enclosed a Bond Payee Disclosure Form and Plan of Financing for the
Powell

County School District. Please process this issue at the next meeting of the Capital
Projects and Bond Oversight Committee.

If you should have any questions or require any additional information, please do not
hesitate to contact our office.

L=

Lincoln Theinert

RSA ADVISORS.



BOND PAYEE DISCLOSURE FORM

Par Amount: $ 23,750,000
Issue Name: Powoll Counily School District Finance Carporation Schaal Bullding Revenue Bonds, Series 2022
Purpose: Mew Elementary School
Projected Sale Date of Bonds: |25-Jan-22
First Call Date: 21129 @ 100
Method of Sale: compelilive Bids
Placeftime of sale: SFCC/Parity
Bond Rating: Moodys: *A1"
Bond Counsel: sSteptoe & Johnson, Louisville, KY
Fiscal Agent: RSA Advisors, Laxinglon, Kenlucky
Date received by SFCC: To ba filled in by SFCC
Date scheduled for Committee review: To be filed in by SECC
Month Day  Year
SFCC Local
|Portion __|Portion __|Total —

Estimated par amount of Bonds: $ 836,774 913, $ 23,750,000
% Share of total Bonds: 3.52% 96.48% B
Estimated average annual debt service: $ 51,899 $1,421,141 51,473,040
Estimated debt service reserve: $0 $0 B0
Estimated Cost of Issuance:

Fiscal Agent, Bond Counsel, Advertisements, Printing, Etc. $ 3,100 $ 84,900 $ 88,000
Special Tax Counsel $0 $0 50
Number verifications $0 $0 $0
Bond Rating $ 987 $27,013 $ 28,000
Underwriter's Discount $ 16,735 $ 458,265 $ 475,000

Bank Fee $ 136 53,714 $ 3,850

Total Cost of Issuance: $ 20,958 $ 573,892 $ 594 850

Anticipated Interest Rates:

Note: No Local Tax increase is required.

5 Years 1.200% 10 Years 1.850% 15 Years: 2.600

20 Years: 2.650%

25 Years: 3.200%
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325 West Main Street
Suite 300

Lexington, KY

40507

859/977-6600

fax: 859/381-1357

WWW.Trsamuni.com

R'S'A
December 8, 2021

School Facilities Construction Commission
Attn: Chelsey Couch Executive Director
Carriage House

Frankfort, KY 40601

RE:  $1,300,000 Trimble County School District Finance Corporation
School Building Revenue Bonds, Series of 2022

Dear Ms. Couch:

Please find enclosed a Bond Payee Disclosure Form and Plan of Financing
related to the above-referenced series of Bonds. The Bonds will be used to finance
renovations to the Junior / Senior High School. This was previously submitted but the
scope of the project has changed.

We would like to go ahead and submit the plan to Bond Oversight so that we
will be ready to proceed with the bond sale in the coming months. The Bonds will be
funded with 100% SFCC funds.

Please process this bond disclosure form for review by the Bond Oversight

Committee at their next meeting. Should you have any questions or require any
additional information, please contact our office.

Sincerely,
;%‘ ﬁgﬁ&w\/
Dwight G. Salsbury

Enclosures

LLC

RSA ADVISORS,



BOND PAYEE DISCLOSURE FORM

Par Amount:

$1,300,000

Issue Name:

Trimble County School District Finance Corporation School Building Revenue Bonds, Series of 2022

Purpose:

Renovations at the Junior/Senior High School

Projected Sale Date of Bonds: January 2022

First Call Date: 8 Years at par

Method of Sale: Competitive Bids

Place/time of sale: Parity /SFCC, Frankfort, Ky. / TBD
Bond Rating: Moodys: "Al"

Bond Counsel: Steptoe and Johnson, Louisville, KY
Fiscal Agent: RSA Advisors LLC, Lexington, Kentucky

Date received by SFCC:
Date scheduled for Committee review:

Estimated par amount of Bonds:
% Share of total Bonds:
Estimated average annual debt service:
Estimated debt service reserve:
Estimated Cost of Issuance:
Fiscal Agent, Bond Counsel, Advertisements, Printing, Etc)
Special Tax Counsel

Number verifications

Bond Rating & Bank Fee
Underwriter's Discount

Credit Enhancement

Total Cost of Issuance:

Anticipated Interest Rates:

Notes: No tax Increase required

/ /| JTo be filled in by SFCC
/ /| JTo be filled in by SFCC
Month Day Year
SFCC Local
Portion Portion Total
$1,300,000 $0 $1,300,000
100.00% 0.00% 100.00%
$85,201 $0 $85,201
$0 $0 $0
$14,000 $0 $14,000
$0 $0 $0
$0 $0 $0
$12,000 $0 $12,000
$26,000 $0 $26,000
$0 $0 $0
$52,000 $0 $52,000

5 Years: 1.750%
20 Years: 3.250%

10 Years: 2.250%

15 Years: 3.000%




TRIMBLE COUNTY SCHOOL DISTRICT
Projected Series 2022

Date of Report: 12/8/2021

Local Bond Payments OULSTANTING ....cooovieiiiiiiiieiiie et e et e e e e eeannnns

Summary of Funds for Bond Payments ..........coiiiiiiiiiiii i)
Projected Series 2022 - 100% SFCC ... e e e e e eeeanan,
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12/8/2021

TRIMBLE COUNTY SCHOOL DISTRICT

OUTSTANDING NET LOCAL DEBT SERVICE

A B c D J
100% SFCC 100% SFCC
Series Series Series Series
FYE 2010-REF* 2012 2015 2016-REF* Total
2022 $442,104 $115,728 $557,832
2023 $491,879 $491,879
2024 $489,079 $489,079
2025 $491,028 $491,028
2026 $492,678 $492,678
2027 $494,029 $494,029
2028 $487,936 $487,936
2029
2030
2031
2032
2033
2034
Totals: $442,104 $0 $0 $3,062,357 $3,504,461
Series Par Amount Description
2010-Ref $4,445,000 Refund Prior Series 2002 Bonds (Construction of new ES)
2012 $1,250,000 Roof Improvements to Trimble County HS (100% SFCC)
2015 $1,425,000 Improvements to Trimble County HS (100% SFCC)
2016-Ref $5,040,000 Refund Prior Series 2007 Bonds (Construction of new ES)

RSA

Page 1



TRIMBLE COUNTY SCHOOL DISTRICT

SUMMARY OF FUNDS AVAILABLE
A B D E G H | J K L M N
80% Total Less Local Balance Total
Local Capital Local Current Funds 2012 2014 2016 2018 Funds

FYE Nickel Outlay FSPK Funds Payments Available Offer (1) Offer Offer Offer Available
2022 $351,598 $86,178 $141,774 $579,550 ($557,832) $21,718 $3,304 $6,497 $6,187 $5,818 $43,524

2023 $351,598 $86,178 $141,774 $579,550 ($491,879) $87,672 $16,042 $25,988 $24,748 $23,271 $177,721
2024 $351,598 $86,178 $141,774 $579,550 ($489,079) $90,472 $19,092 $25,988 $24,748 $23,271 $183,571
2025 $351,598 $86,178 $141,774 $579,550 ($491,028) $88,522 $17,435 $25,988 $24,748 $23,271 $179,965
2026 $351,598 $86,178 $141,774 $579,550 ($492,678) $86,873 $16,173 $25,988 $24,748 $23,271 $177,053
2027 $351,598 $86,178 $141,774 $579,550 ($494,029) $85,522 $15,129 $25,988 $24,748 $23,271 $174,658
2028 $351,598 $86,178 $141,774 $579,550 ($487,936) $91,614 $14,154 $25,988 $24,748 $23,271 $179,776
2029 $351,598 $86,178 $141,774 $579,550 $0 $579,550 $18,329 $25,988 $24,748 $23,271 $671,887
2030 $351,598 $86,178 $141,774 $579,550 $0 $579,550 $12,667 $25,988 $24,748 $23,271 $666,225
2031 $351,598 $86,178 $141,774 $579,550 $0 $579,550 $17,370 $25,988 $24,748 $23,271 $670,928
2032 $351,598 $86,178 $141,774 $579,550 $0 $579,550 $12,292 $25,988 $24,748 $23,271 $665,850
2033 $351,598 $86,178 $141,774 $579,550 $0 $579,550 $16,098 $25,988 $24,748 $23,271 $669,656
2034 $351,598 $86,178 $141,774 $579,550 $0 $579,550 $18,601 $25,988 $24,748 $23,271 $672,159
2035 $351,598 $86,178 $141,774 $579,550 $0 $579,550 $17,276 $25,988 $24,748 $23,271 $670,834
2036 $351,598 $86,178 $141,774 $579,550 $0 $579,550 $11,340 $25,988 $24,748 $23,271 $664,898
2037 $351,598 $86,178 $141,774 $579,550 $0 $579,550 $13,530 $25,988 $24,748 $23,271 $667,089
2038 $351,598 $86,178 $141,774 $579,550 $0 $579,550 $14,913 $25,988 $24,748 $23,271 $668,471
2039 $351,598 $86,178 $141,774 $579,550 $0 $579,550 $16,576 $25,988 $24,748 $23,271 $670,134
2040 $351,598 $86,178 $141,774 $579,550 $0 $579,550 $18,520 $25,988 $24,748 $23,271 $672,078
2041 $351,598 $86,178 $141,774 $579,550 $0 $579,550 $20,717 $25,988 $24,748 $23,271 $674,274
2042 $351,598 $86,178 $141,774 $579,550 $0 $579,550 $9,912 $19,491 $18,561 $17,453 $644,968

Totals: $7,383,558 $1,809,748 $2,977,254  $12,170,560 ($3,504,461) $8,666,099 $319,470 $519,760  $494,964  $465,425 $10,465,719
NOTES: Data based on KDE SEEK Website (Forecast 2021-22)
Page 2
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TRIMBLE COUNTY SCHOOL DISTRICT

PROJECTED SERIES 2022

100% SFCC
A B c D E E G H ! J K
Projected Funds
--------------- Estimated New Bond Issue --------------- All Local Local Available
Current FY Principal Interest Total SFCC Local Payments Funds For Future
Payments June 30 Payment Coupon Payments Payments Portion Portion Outstanding Available Projects
$491,879 2023 $55,000 1.000% $31,225 $86,225 $86,225 $0 $491,879 $579,550 $87,672
$489,079 2024 $55,000 1.000% $30,675 $85,675 $85,675 $0 $489,079 $579,550 $90,472
$491,028 2025 $55,000 1.500% $30,125 $85,125 $85,125 $0 $491,028 $579,550 $88,522
$492,678 2026 $55,000 1.500% $29,300 $84,300 $84,300 $0 $492,678 $579,550 $86,873
$494,029 2027 $55,000 1.750% $28,475 $83,475 $83,475 $0 $494,029 $579,550 $85,522
$487,936 2028 $60,000 1.750% $27,513 $87,513 $87,513 $0 $487,936 $579,550 $91,614
$0 2029 $60,000 2.000% $26,463 $86,463 $86,463 $0 $0 $579,550 $579,550
$0 2030 $60,000 2.000% $25,263 $85,263 $85,263 $0 $0 $579,550 $579,550
$0 2031 $60,000 2.250% $24,063 $84,063 $84,063 $0 $0 $579,550 $579,550
$0 2032 $60,000 2.250% $22,713 $82,713 $82,713 $0 $0 $579,550 $579,550
$0 2033 $65,000 2.500% $21,363 $86,363 $86,363 $0 $0 $579,550 $579,550
$0 2034 $65,000 2.500% $19,738 $84,738 $84,738 $0 $0 $579,550 $579,550
$0 2035 $65,000 2.750% $18,113 $83,113 $83,113 $0 $0 $579,550 $579,550
$0 2036 $70,000 2.750% $16,325 $86,325 $86,325 $0 $0 $579,550 $579,550
$0 2037 $70,000 3.000% $14,400 $84,400 $84,400 $0 $0 $579,550 $579,550
$0 2038 $75,000 3.000% $12,300 $87,300 $87,300 $0 $0 $579,550 $579,550
$0 2039 $75,000 3.000% $10,050 $85,050 $85,050 $0 $0 $579,550 $579,550
$0 2040 $75,000 3.250% $7,800 $82,800 $82,800 $0 $0 $579,550 $579,550
$0 2041 $80,000 3.250% $5,363 $85,363 $85,363 $0 $0 $579,550 $579,550
$0 2042 $85,000 3.250% $2,763 $87,763 $87,763 $0 $0 $579,550 $579,550
$2,946,629 Totals:  $1,300,000 $404,025 $1,704,025 $1,704,025 $0 $2,946,629 $8,644,381
12/8/2021 RSA Page 3



Municipal Advisor Disclosure of Conflicts of Interest and Other Information

RSA Advisors, LLC (“RSA Advisors™)

Introduction

RSA Advisors is a registered municipal advisory firm registered with the Securities and Exchange Commission (the “SEC”) and the Municipal Securities Rulemaking Board (the
“MSRB”). In accordance with MSRB rules, this disclosure statement is provided by RSA Advisors to each client prior to the execution of its advisory agreement with written disclosures
of any material conflicts of interest and legal or disciplinary events that are required to be disclosed with respect to providing financial advisory services pursuant to MSRB Rule G-42(b)
and (c) (ii).

RSA Advisors employs a number of resources to identify and subsequently manage actual or potential conflicts of interest. These resources include the implementation of policies and
procedures and a supervisory structure.

General Conflict of Interest Disclosures

Disciplinary History: As a registered municipal advisory firm registered with the “SEC” and the “MSRB”, our disciplinary events are required tp disclosed on our forms
MA and MA-I filed with the SEC. To review the disclosres on these forms, you may access them electronically via the SEC's Electronic Data Gathering, Analysis, and
and Retrieval System (EDGAR) at: _www.Sec.qov

Compensation Based: The fees due under a Municipal Advisor Agreement may be based on the size of the transaction and the payment of such fees shall be contingent upon the closing
of the transaction. While this form of compensation is usual and customary in the municipal securities market, this may present a conflict of interest. RSA believes that this conflict of
interest will not impair our ability to render unbiased advice or to fulfill our fiduciary duty to the client.

Sponsorships and Donations: Upon request, RSA Advisors may provide sponsorships or donations to various municipal organizations (to which you may be a member), charitable
organizations or client sponsored events. RSA Advisors limits the size of any such sponsorship or donation to a reasonable level taking into consideration various matters such as the
purpose of the organization, other sponsorships or donations made to the organization and RSA Advisors' role and physical presence in the community and the state.

Other Municipal Advisory Relationship: RSA Advisors serves a wide variety of clients that may potentially have interests that could have a direct or indirect impact on the interests of
the client. RSA Advisors could potentially face a conflict of interest arising from these competing client interests. None of these other relationships or engagements would impair RSA
Advisors' ability to fulfill its regulatory duties to the client.

To our knowledge, following reasonable inquiry, we are not aware of any actual or potential conflicts of interest that could reasonably be anticipated to impair our ability to provide advice
to or on behalf of the client in accordance with the applicable standards of conduct of MSRB Rule G-42. If RSA becomes aware of any potential or actual conflict of interest after this
disclosure, we will disclose the detailed information in writing to the client in a timely manner including a plan for mitigation.

12/8/2021 RSA Page 4
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